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TARGET PRICE

Attivita di estrazione del rame con un impianto SX-EW $100.000.000

(certificato JORC)
GROSS REVENUE
Questo giacimento & stato un alimentatore chiave per la gigantesca fonderia di $0
Balkhash, responsabile del 65% della produzione di rame del Kazakistan. Discariche di EBITDA
oltre 300mln di tonnellate accumulate in 40 anni di attivita 0

Analisi delle risorse BUSINESS TYPE

Wardell Armstrong (RM, PCR) 2020 Estrazioni
Nel corso del 2015-2016, la Societa ha intrapreso un’attivita di esplorazione:

' o= . COUNTRY
e Circolazione inversa (RC) perforazione-47holes Kazakistan
e SurfacePitting-141
e ToePitting-26 BUSINESS ID
e oltre 900 campioni di minerale L#20230491

Risultati dell'impianto SX-EW

L'impianto pilota & entrato in funzione nell’autunno 2017 e ha prodotto il primo

rame nel novembre 2017.

¢ In sequito ai lavori di ripristino della piattaforma di lisciviazione e del sistema di
raccolta nella primavera del 2018, l'impianto ha raggiunto una produzione
stabile con grcae PLS ERE di 1,5-1,6 g/L e una produzione media giornaliera di
200 kg di catodo di rame.

e Oltre 36 tonnellate di rame catodico venduto sul mercato locale a prezzi vicini a
quelli della LME.

e 1,2 km di linea elettrica per il sito e trasformatore da 630 kW - completati e
collegati alla rete elettrica locale

e 400 m di strada di accesso al sito - completata

e 1,1 km di conduttura idrica per il sito - completata

e Edificio per l'impianto pilota SX-EW - completato, isolamento e ventilazione
installati

e 1 km di tubature per lirrigazione dei cumuli - acquistate, collegate e posate

e Stagni e trincee di raccolta - completati e rivestiti con geomembrana

Modello di business SX-EW

e Produzione annuale prevista: 10.000 fons di rame catodico di grado “A” LME

e Un contratto di produzione di rame della durata di 23 anni con il governo del
Kazakistan, firmato nel maggio 2017.

e | principali fattori di costo della produzione:

1. Prodotti chimici e reagenti ed energia elettrica [variabile] - la posizione
geografica favorevole contribuisce a mantenere bassi questi costi
2. Manodopera e costi generali di produzione (fissi)

e Imposta sull'estrazione mineraria @ 5,7% sul valore del rame in PLS
e Distribuzione e vendita - mix di fisso e variabile guidato dall'Infrastruttura locale
e dai T&C del contratto “oft-take”.
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities under the securities laws of any
Jurisdiction, including the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial information contained in the Memorandum is based on judgmental estimates and assumptions made by the management of the target Company,
about circumstances and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In particular, but without
prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of the projections contained
in the Memorandum or in relation to the bases and assumptions underlying such projections and you must satisfy yourself in relation to the reasonableness, achievability
and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc., nor its authorized agents are making any recommendations regarding the acquisition or strategies outlined herein.
Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an acquisition of the Company is suitable for them, and neither
MergersUS Inc, nor its authorized agents have responsibility to, and will not, monitor the condition of interested parties to determine that an acquisition is or remains suitable for
them. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes only. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients to
decide whether they wish to proceed with a further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decision or any other appraisal or decision regarding the Proposed
Transaction, and does not constitute the basis for the contract which may be concluded in relation to the Proposed Transaction.

All information contained in this document may subsequently be updated and adjusted. MergersUS Inc. has not independently verified any of the information contained herein or
on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors, partners, officers,
employees or affiliates make any representation or warranty (express or implied] or accept or will accept any responsibility or liability regarding or in relation to the accuracy or
completeness of the information contained in this document or any other written or oral information made available to any interested party or its advisers. Any liability in respect
of any such information or any inaccuracy in or omission from the document is expressly disclaimed.

www.mergerscorp.com
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© 2024 MergersCorp M&A International. All rights reserved.

© 2024 MergersCorp M&A International. MergersCorp™ M&A International is the collective brand name of independent affiliates of MergersCorp M&A International. For more
details on the nature of our affiliation, please visit us on our website https.//www.mergerscorp.com/disclaimer. MergersCorp M&A International is not a registered broker-dealer
under the U.S. securities laws. MergersCorp M&A International does not offer or sell securities or provide investment advice or underwriting services. The articles or publications
contained in this presentation are not intended to provide specific business or investment advice. The author or MergersCorp M&A International shall not be liable for any errors
or omissions, or for any loss suffered by any person or organization acting or refraining from acting as a result of the content of this website. It is recommended that specific
independent advice be sought before making any business or investment decision.
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